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« MEMORANDUM FOR THE RECORD

SIBJECTt PBonding

' . : {on was held this morning among and

5X1A9a of the Comptroller’s Office snd » to

T al recompended format for a position sehei&uxe bond
for Agency use and to discuss future eourses of ectlion.

2. An socepteble format was agreed ypon and & copy is atiached
herato.

3. The pext step should be a dlscussion with Ireasury et vhich,
in sddition to discussing any points Treaswy mey raise, we wishi®
gettle the following points:

{a} Is cur bond formet scgeptadble to Treasury?

(b} Will Tressury accept en endorgement or extrset from
& broader bond sovering the seven Agent Cushiers, or will 1%
be necessary thet the Agent Cashiers be on a separate bondl

{c) Will Tressury release us frem the requirement for
vidst? If so, must we negotiate with three companies, as i
their general ruls when advertising is not required, or will
it be sufficlent 1f we negotiste with the two compenies with
whom we now have bonding errengements? I

%. Bubseguent to discusaion with Tressury, we propose discussions
with the two bonding companies with vhom we now deal and, if Tressury
20 regquires, with a third r At that vime, we will agk for
three bids from each company {four bids, if Tressury requires us to
‘bond. the Agent Cashiers ssparately). Theas three bids will be for:

{s) Finmnce Divieion positions.
{v) Fiscal Division positions.

~ {e} A combination of the foregoing.
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5, lsgeton w11 provide & factual statement upon
wideh this Office say bese & legel opinton stating that the positdon
sohedule 1liste sil Agency perscnnel whose primssry function is dle-
pirgemsnt. He wiil also add a listing of the categovics of personmel
beving dlsbursing functions whoos bording is cousidered <l .
His office will slso cbiain clesrence for discussion with achelon
paaple  in the bonding companies 0 Ybe contesled.

6. In the dlscuasion with the bonding compunies, ve will also
ssak 10 have seotion § provids for asutomatic soversge in excess of
$5,000 when the pew pocition is sizller o one which {s donded at
& higher yete.
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